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INDEPENDENT AUDITOR'S REPORT

To the Board of Management (Trusteas) of BMS Education Trust

Beport on the Audit of Financial Statementy

Convon
We have audted the accompanying financial statements of Mis.B.MS.COLLEGE OF LAW

Basavanagudl, Bangaiore, a unit of Ms BMS Educational Trust, Bul Temple Road. Basavanagudl
Bangalore - 580019, which comprise the Balance Sheet as at March 31, 2020 and the Income and
Expenditure account for the period then ended, and a summary of significant accounting policies and other

oxplanatory information

i our opinion and 1o the best of our information and according 10 the explanations given 1o us, the financial

I

{ sialements give a frue and fair view in conformity with the accounting principles generally accepted in

India

a) nihe case of the Balance Sheet. of the state of aairs as at March 31, 2020

b) 0 the case of the Income and Expenditure Account, of the excess of mcome over expenditure for
the penod ended on that date

Saws for Opinion

We conducted owr audit in accordance with the Standards on Auditing {SAs) Issued by the Insttute of

Chantered Accountants of india (ICAl). Our responsibilities under those Standards are futher descrbed In

e Audior's Responsibiities for the Audit of the Financial Statements section of our report We are

ndependent of the entity in accordance with the ethical requiremaents that are relevant 1o our audit of the

financial statements, Code of Ethics issued by ICAI and we have fulfiied our other ethical responsibilites in

accordance with these requirements. We belleve that the audit evidence we have obtained is sufficient and + —
sppropriate 1o provide 8 basis for our opinion

Emphagus of Matter

As referred 10 in Note No Il of Notes to Accounts and according o the Management relevant Accounting

Standards (rescribed by the Instiute of Chartered Accountants of Indla are not mandatory and hence not —
appicable for the reasons stated in tha sad note The consequential impact thereof on these financial

statements has not been wentified Our opinion s not qualified in respect of this matier

Basoonsialives of Manzoement and Board of Trusiaes for the Financs! Statements

Maragement s responsible for the preparation of these financial stalements that give a true and fair view
of the financial posdion and financial performance of the Trus! in accordance with accounting prncples
g=narally accepted in India for Not-for-Proft Organizations This responsibiity includes the design
mplementation and maintenance of internal control relevant to the preparation and presentation of the
francial statements that give a true and falr view and ar free from matenal msstatement, whether due 1o
fraud or error

In preparing the financial statements, management s responsible for assessing the Trust's abllity to
continue a3 4 going concem, disclosing, as applicable matiers related 1o going concemn and using the
going concern basis of accounting unless management either intends 1o cease operationy or has no
seatslic allemative but 1o do 30

The Board of Trustees are responsible for overseeing the Trusts inancal reponing process

e
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SUNDARESHA & ASSOCIATES
CHARTERED ACCOUNTANTS
Conbnuation Shest

2
Audttor's Responsibiies for the Audit of the Financd Siatements

Our objectives are to obtain reasonable assurance sbout whether the Ansnclal staterments as & whole are
free from material misstatament, whether due %o fraud or ermor, and fo issue an auditor's report that
Includes our opinion Reasonable assurance is a high leve! of assurance, but is not a guarantes that an
audit conducted in accordance with SAs will always detect a material misstatement whan o exists
Misstatements can anse from fraud or ermor and are conssderad matenal if, iIndividually or in the aggragate
they could reasonably be expected to influence the economic decisions of users takon on the basis of
these financal statements

As part of an audHt In accordance with SAS we exercise professional juogment and maintain professional
skepticism throughout the sudd. We also

» ldentify and assess the risks of materal misstalement of the financial statements, whether due 1o fraud
or error, design and perform audd procedures responsive 1o those nsks, and obtain audit evidence that
Is sufficient and sppropriste 1o provide o basis for our opinion. The risk of not delecting a material
misstatement rasulting from fraud is higher than for one resulting from eaor, as fraud may Involve
collusion, forgery. intentional omissons. misrepresentations, of the override of internal control

» Obtain an understanding of intemal controd relevant to the audit In order 1o design audit procedures
that are appropriate in the circumstances. but not for the purpose of expressing an opanion on the
effectiveness of the trust’s internal control

» Ewaluate the appropriateness of accounting policies used and the reasonablensss of accounting
estimates and related daclosures made by management

» Conclude on the appropriateness of management's use of tha going concem basis of accounting and,
based on the audit evidence obtained, whether 3 matenal uncertainty exists related 10 events of
conditions that may cast significant doudt on the Trust's ability to continue as a going concern |f we
conclude that 2 material uncertainty exists, we are required o deaw attention in our auditor's repon 10
the related disciosures in the financial statements or, If such disclosures are inadequate, 10 modity pur

opinion Our conclusions are based on the audt evidence obtained up to the date of owr auddor's e

report However hiture events or conditions may cause e ently 1o cease o confinue as a going

conoem q
» Evaluate the overall presentation. structure and content of the fnancial statements, including the —~—

disclosures, and whother the fnancial statements represent the underlying transactions and events in
a manner Inat achieves lair presentation

Matedialty 1s the magniude of misstatements in the financial statements thal, individually or in aggregate
makes & probable that the economic decisions of & reasonably knowledgeable user of the financial
statements may be influenced We consider quantitative matenality and qualitative factors in (i) plannng
the scope of our audit work and in evaluating the results of our work, and (1) to evaluate the effect ol any
dentified msstatements in the financial statements

We communicale with Board of Trustees regarding, among other matters, the planned scope and timing of
the audit and significant avdit indings, including any significant deficiencies in inlemal control thal we
identify during our audit

For SUNDARESHA & ASSOCIATES
Chartered Accountants
Fiem Registration No. 0080125
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|
| E28718 Capdal Furg ! 62.83,718 29566115 Fued Assels 1,44 88 357 1
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M/s. B.M.S. COLLEGE OF LAW
INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR ENDED 31ST MARCH 2020
[ Pravious " Expendiure Amount  Previous " income  Amount |
Year e Re ___ Year - Rs
23735537 Employee Cost 30647360 56693520 Tution A Other Fees 7.03,38,789
26.01,346 Afiliation Fees 990,240 Interest Income 14 47 501
92 52 523 Lease ret
83389573 Repairs & Manienance 10,48 283 420,545 Mucellaneous Recepts 4.25337
S Ho
12 32 177 .fecunry ::r\u ouse 15 15 128
Keeping Charges
43,57.376 Professionsl Charges 38.07.859
7.76.047 Medical Insurance Pramium 4. 68 895
231,508 Communication Espenses 3 60,758
35112 Traveling & conveyance 64 478
. 5.34 485 FEleciricity & Waler Charges f.14,266
11.75684 Meeting & Funchons 6,651,164
3,568,108 Printing & Stationery 4,49 255
1,32.454 Sports expenses 1,60 424
1,13,000 Sitting Fees 5,568,021
151,850 Rates & Taxes 1,711,850
8,547 Bank Charges 1.48. 753
29,500 Audt Fees 29,500
18768208 Miscellaneous Expenses 14,09 3357
8S.362 Pnor Penod expenses 8,091
23,74 835 Depreciation 4167025
Excess of Income over .
. iR 2% K20
82,106,868 Expenditure for the year 2,56,23.534 ¢
5,81.04,308 Totat 72212027 581,04 308 Total 7.22.12,027 |
— = !

For BM.S. COLLEGE OF LAW

0 VL%,

PRINGY DIRECADR (FINANKE)
ER]NC“,AL Vide our report of gven date alta
BIAS COLLEGE OF LAW )

For SUNDARESHA & ASSOCIATES

Bengaiury - 550 0
v el Chartered Accountants
(Firm Registration No D08012S)

(HARSHA V R)
G Membership No 235561
Dote © 19.11.2020 PR'N([iP,\L Partner
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MWs8MS COLLEGE OF LAW

SCHEDULES ANNEXED TO AND FORMING PART OF BALANCE SMEET

Particulars AS AT AS AT
31.03.2020 31 032018
Rs Rs
SCHOULE - 1 CAPITAL ACCOUNT
Furniture & Library Funds 3897248 397249
Grant In Ad 20,018 90,018
(As per last Balance Sheet)
BMS Management Fund 55,24 501 55,24 501
Development Fund 22 41 950 22.41 950
Endowment Fund 30,000 30.000
Total 8283718 8283718 |
SCHDULE -2 CURRENT LIABILITIES
A Other Cutrent Ligbllities
Bangalore Univarsity fee payable 23375 23,375
KSLU Hubb fee payable 1,10,089
Audit fees payable 29,500 20 500
Salary payable 8740 16,31,139
Security Charges payable 86,720 43411
Other payable 20,58 754 2715686
BMSET Employees credit Co-Operative Soclety 84,000 48 000
Intecest on Endowment fund 1833 2,108
23,511,413 46 03,308
B. Statutory Dues Payable
Provident Fund Payable 1,714,313 130,733
TDS Payatle 2267 50,778
Professional Tax payable 6,800
ESIC Payable 5988 |
184,209
C. Security Deposits
Mesh Wark 4,750 4750
Sahyadn Telecom [Audio System) 22,736
K Manjunath 43,506
Sn Venkateshwara Furnitures 12,380 -
S Snnivas 7.469
80,860 4 750
Total 2648778 48.02.274

For BM S COLLEGE OF LAW

;_H,,
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Mis BMS COLLEGE OF LAW

Particutars AS AT AS AT

31.03 2020 31032019
Rs Rs

SCHEDULE - 4 CASH AT BANKS

Aliahabad Bank, D V G Road, SB Alc - 20022

50403 7.50,286 56 46,571

Allahabad Bank, Hanumanthanagar, S8 Al¢ -200229504 14 8,66 340 364972 {
Bank of Inds -840210110007238 1,114,086 |
Bank of India -840210110007239 5.46,688
N S S BANK A/C 50440238188 691 1,032 |
State Bank of India Current Aic No 34668342524 4507 1.78,362 !
Fixed Deposits 44323151 53.08,218 |
-l
Total 4.60,05,539 22160926 |
= =
SCHEDULE - 5 Advances and deposils
Fees receivable 2,66,310 11,053,850
Fees receivable (previous years) 8 56 400 8,58 400
Festival Advance Staff 12,000 13,500
Prepadd Expenses 9,02 885 3.34 284
Security Deposit 35,000 20,000
Tax Deducted at Source 4943
Teiephone deposit 500 500
. Recetvables from KSLU 203.158
Advance for lift nstallation 11,10,000
Other Advances = A?i:_‘_'
Total 2527390 3584017 |
_—

ForBMS COLLEGE OF LAW

. 4
! pli WRECTOR (FINANCE)
PRINCIPAIL
BMSCOLLEGE OF LAW

Bengaluru - 560 019.
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MWs B M S COLLEGE OF LAW

SIGNIFICANT ACCOUNTING POLICIES 8 NOTES TO ACCOUNTS
| Sagnificant Accounting Policies

1. BMS Coliege of Law 18 a branch of B M 8. Educational Trust The nstitulion fallows accrual system
of accounting

2 Tution fee is recognisad as income on the basis of approved fee structure for the year
3. Fixed assets are accounted at cost of acquistion. loss accumulated depraciation
4. Depreciation on Fixed Asset is provided under written down value method on Manthly pro-rata

basis as per the rates prescribed in the Income Tax Act, 1961 Loasehold improvements are

depracialad over remaining ndial lease penod

I NOTES TO ACCOUNTS

1. Balance with BMS Educational Trust is subject o reconciliahion and condirmation

(=]

Though the college maintains a fived asset register, the same nesds 10 be updated

3. According fo the management, BMSET and various colleges and accounting entties thereof exsts
solely for the purpose of education and no part of these activities is commercialindusinalbusness
In nature and consequently relevant Accounting Standards issued by the Institute of Chanered
Accountants of india are not mandatory and hence not applcable

4. During sarlier year, the Trust had received demand notice in respect of property tax 1o be paid for
the period 2002-03 to 2007-08 10 he axtent of Rs 71,73 786/- pkis intarest & 3%, n respect of
property used by BMS College for Women and BMS college of Law The Trust has Med Weit
Patition No 1368272013 (LB-BMP) and 14033-14037/2013 bofore Hon'ble High Court of Karnataka
agains! the said demand. The Hon'bie High Court, vide its interim order dated 22/03/2013 has
granted interm slay subject (o depostt of 25% of the amount demanded Accoraingly the Trust has
deposited Rs 18 83 120/, and reflected as Deposit under protast in the books of BMS College for
Women

o

These Snancial statemenis have been prepared subject o any entries arising due (o the
consolidation of financial statements of BMS Trust

6. Previous Year figures have been regrouped/ reclassified wherever necessary 1o conform 1o the
current year's classification

\
i ”
h
PRINCHFAL
RRINCIPA
BMS COLLEGE OF Law
Bengalury . 5655 019, For SUNDARESHA & ASSOCIATES
Charnered Arcountants
Firm Regstration No 0080125
Place. Bangalore (HARSHA V R) -
| - Membership No 235561 A
Date © 19 11 2020 YV " Partner
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% SUNDARESHA & ASSOCIATES
CHARTERED ACCOUNTANTS Phone : Off : 26834664
Fax - 26647186

"Frolessicnal Court”, 15t Floor
No. 2717, 158 Cross, 3rd Black
Jayenagr, Bangalusu - 560011

BMS . Websde | www casunassoca®s. com
R THE YEAR ENDIN ii'MAR H 201

Chackiist to be filled up with fegurd to Audt Repod under sec. 124 of Incoms Tax Act, 1961

L_APPLICA 1 T0F
PERSONS REFERRED TO IN SECTION 13(3)
Le.. 1o the Trustees and Member's of Management Committeg

1 Whethar any part of the income ar property of the trust was lent, | No |
or continues to be lent, In the previous year 10 any person

referred o in section 13(3) (hereinafter referred %o n this

Annexure as such person)? If so, give details of the amount, rale

of intorost charged and the nature of security, If any

Whethee any land, bullding or other property of the trust was | No

~ made, or continued to be made, available for the use of any such

person dufing the previcus year? If so, give detalis of the

property and the amount of rent or compensation charged, f any |

3 | Whether any payment was made 10 any Such person during the Sitting foes paid 1o

provious year by way of salary, allowance or otherwise? If 30, | SmiRaginl Narayan - R 24,000/

!

give details Mr.X Jairay « Rs.24 000/
Daysnanda Pal - Rs.8,000-
Or 8 V Acharya - Rs 3,000/
Madan Gopal - Rs. 8,000/

Madan Gopal - Re. 8,00,000/.
L= = Bannurmath - Rs. 8,00.000/-
4 | Whether the services of the trust were made available 10 any | No
such person during the previous year? If so, give details thereof
|| together with remuneration or compensation roceived, fany - =
5 | Wnether any share, sacurity or other property was purchasad by | No
or on behalf of the *trust/institution during the previous year fom
any such person? if so, give detalls thereof together with the
| consideration paid
6 | Whather any share, security of other property was okl Dy of on | No
| behal¥ of the trust during the previous year 10 any such person? ¥t |
- ___| 5o_give cetalls thereof topether with the consideration received |
7 | Whether any Income or property of the frust was diveried during | No
| the previous year in favour of any such person? If so, give detalls
theroof together with the amount of income o value of property
50 diverted
B | Whether the income or property of the trust was used or applied | No
during the previous year for the benefit of any such persan in any
other manner? If 50, give detads.
- r
1 Is there any Issue discussed about the accounts Le, any | Nil
rreguianties in maintenance of books eic., of the Insitute in the
Management Body mesting. If yes, what is the issue and s
| current status?

For SUNDARESHA & ASSOCIATES

Piace: Bangalore ”

Date : 09.10.2019 \L{ : . Partner
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INDEPENDENT AUDITOR'S REPORT

To the Board of Management (Trustees) of BMS Education Trust

Report on the Audit of Financial Statements

Opinion

We have audited the accompanying financial statements of Ms.B.M.S.COLLEGE OF LAW,

Basavanagudi, Bangalore, a unit of M/sBMS Educational Trust, Bull Temple Road,

Basavanagudi, Bangalore - 560019, which comprise the Balance Sheet as at March 31, 2018
W and the Income and Expenditure account for the period then ended, and a summary of

significant accounting policies and other explanatory information

In our apinion and to the best of our information and according to the explanations given to us,
the financial statements give a true and fair view in conformity with the accounting principies
genarally accepted In India

a) Inthe case of the Balance Sheet, of the state of affairs as at March 31, 2019;

b) in the case of the Income and Expenditure Account, of the excess of Income over
expenditure for the period ended on that date

Basis for Opinion

We conducted our audit in sccordance with the Standards on Auditing {SAS) Issued by the
Instilute of Chanered Accountants of India (ICA!). Ourresponsibilities under those Standards
are further described In the Auditor's Responsibilities for the Audit of the Financial Statements
section of our report, We are independent of theentity in accordance with the ethical

\ requirements that are relevant to our audit of the financial statements, Code of Ethics issued
by ICAl and we have fulfiled our other ethical responsibilities in accordance with these
requirements. We believe that the asudit evidence we have oblained Is suffickent and
appropriate to provide a basis for our opinion

Emphagis of Malter

As referred to in Note No.ll of Notes 1o Accounts and according o the Management relovant
Accounting Standards prescribed by the institute of Chartered Accountants of India are not
mandatory and hence not applicable for the reasons stated in the said note. The
consequential Impact thereof on these financial statements has not been identified. Qur
opinion is not qualified in respect of this matier

e
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Responsibilities of Management and Board of Trustges for the Financial Statements

Management is responsibie for the preparation of thesa financial statemeants that give a true
and far view of the financial position and financial performance of the Trust in accordance
with accounting principles generally accepted in India for Not-for-Profit Organisations. This
responsibility includes the design, implementation and maintenance of internal contro! relevant
to the preparation and presentation of the financial statements that give a true and fair view
and are free from matarisl misstatement, whether due to fraud or error

in preparing the financial statements, management Is responsible for assessing the Trust's
ability to continue as a going concern, disclosing, as applicable, matters relsted to going
concem and using the going concern basis of accounting unless management either intends
to cease operations or has no realistic altermnative but to do so.

The Board of Trusteesare responsible for overseeing the Trust's financial reporting process

Auditor's Responsibilities for the Audit of the Financial Stataments

Our objectives are to obtain reasonable assurance about whether the financial statements as
a whole are free from material misstatement, whether due o fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance,
but Is not a guarantee that an sudit conducted in accordance with SAs will always detect a
material misstatement when it oxists. Misstatements can anse from fraud orerror and are
considered material if, individually or in the aggregate, they could reasonably be expected lo
influence the economic decisions of users taken on the basis of these financial statements

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professiona! skepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the financial statements, whether
duo to fraud or error, design and perform sudit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting 3 material misstatement resulting from fraud Is higher than for
one resulting from error, as fraud may Involve collusion, forgery, intentional omissions,
misrepresentations, or the over ride of intemal control.

Obtain an understanding of intarnal control relevant to the audit in order to design audit
procedures that are appropriate In the circumstances, but not for the purpose of
axpressing an opinion on the effectiveness of the trust's internal control

% Evaluate the appropriateness of accounting policies used and the reasonablaness of
accounting estimates and related disclosures made by management

v
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Cenclude on the appropriateness of management's use of the going concemn basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists refated to events or conditions that may cast significant doubt on the Trust's abilty
to continue as a going concem. If we conclude that 3 matarial uncertainty exists, we are
required to draw attention In our auditor’s report to the related disciosures in the financial
statements or, if such disclosures are Inadequate, to modify our opinion. Our conclusions
are basad on the audit evidence obtained up 1o the date of our audiior's report. However, |
future events or conditions may cause the entity 1o cease to continue as a going concam

» Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presantation.

Materiality is the magnitude of misstatements i the financial statements that, individually or in
aggregate makes it probable that the aconomic decisions of a reasonably knowledgeable user
of the financial statements may be influenced. We consider quantitative materiality and
qualitative factors in (i) panning the scope of our audit work and in evaluating the results of
our work, and (i) to evaluate the effect of any identified misstatements in the financial

slatements

Wa communicate with Board of Trustees regarding, among other matters, the pianned scope
and timing of the audit and significant audit findings, including any significant deficiencies in
Internal control that we identify during our audit

For SUNDARESHA & ASSOCIATES

Place: Bangalore

Date : 09.10.2019 i N
UOTN' 1233556 ARAACE 1L
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Ms.B.M.S. COLLEGE OF LAW
BALANC_E SHEET AS AT 31ST MARCH 2019
Provious Listiities Sch Amount Pravious Assets Sch Amount o\mob;'vt_
Yoo - No. Rs. Yoar No Rz Ra
8283718 Capial Fund 1 82,8718 15302781 Fixed Assoly 3 2.08.66,115
11,08,80,334 BMS Educational Trust 1narm718
Current Assets
37,230,884 Cunent Lisbities 2 4502274 $2.25187 Cash at Banks Bl 22160928
~ 1,38 858,437 Advances
& Deposits 5 35,84 097
Income & Expanditure Account
82068515 Opening Balance 08.45.71.517
Add: Excess of
Eapendiure
18,02.602 over Income (02,16 865) 7,54 54652
12,2887 816 Tows 13,18 65710 12,2087 616 Total 13,18,65.710
For B M.8. COLLEGE OF LAW
(
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Bengaiu For SUNDARESHA & ASSOCIATES
/0 Accountants
F n No,0080128)
H
=\
Place: Bangalore oy (Hes
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M/s. BM.S. COLLEGE OF LAW

Pravious Expendiure Amount Previous Income Amount
Yeoar Rs ‘Year Rs
177,790,852 Employee Cost 23735537 41242544 Tyition & Other Fees 5,66,93,520
7.06.551 Annual & AMiliation Fees 26,01 348 7.03,157 Interest Income 9,590,243
1,33,71,356 Lease rent §2 52 523 £.10,653 Prior period expense .
830,707 Repsirs & Maintenance 8.38.973 401416 Miscelansous Receipts 4,20,545
Security and House -
108 Keeping Charges 1232177 i
44,47,384 Profesaional Charges 43 57,376 |
402769 Medical Insurance Premium 7,78 047
128408 Communication Expenses 2,311,509
67,560 Travelling & corveyance 35112
T.74,783 Electricity & Water Charges 5,34 485
10,168,004 Meeting & Functions 1175684 |
359,512 Printing & Stationery 3,58 108
89,773 Sports Fees 132,454
1,03,000 Sitting Fees 1,13.000
1,51.850 Rates & Taxes 1.51.850
3638 Bank Charges 9,547
4 634 Examination Contingency 920
30,250 Audit Foes 29,500
10,34,952 Miscellaneous Expenses 18,77 268
Prior Period expenses 89,362
19,63,737 Depreciation 23,74 835
Excess of income over
2 82,16,885
(18,02,902) Expenditure for the year e
4.28.58, 164 Total 581,064,308 4,28.58,1684 Total ——SM-!
For B.M.S. COLLEGE OF LAW /. :
..J/: agC tf.,‘\’,
-.".‘ ..,.»‘,\“‘\' ‘ o
DIREC (FINANCE) \:é::—»\(i /
. A V feport of even date attached
BMFCOLLEGE OF LAW aaborde: o )
Bengaluru - 560 019, For SUNDARESHA & ASSOCIATES
/Chggg,md Accountants
(F jon No.008012S)
2
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N SrtRARSHA V R
. \Seerr H )
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MsBMS COLLEGE OF LAW

SCHEDULES ANNEXED TO AND FORMING PART OF BALANCE SHEET
AS AT 315t MARCH 2019

Particulars AS AT AS AT
31.03.2019 31.03.2018
Rs Rs
SCHOULE - 1 CAPITAL ACCOUNT

Furniture & Library Funds 397,249 387248 )
Grant In Aid 80.018 20,018
{As per last Batance Sheet)
BMS Management Fund 55,24.501 55,24 50
Development Fund 22.41,950 2241950
Endowment Fund 30,000 30,000

Total 82.83.718 82,683,718

SCHDULE - 2 CURRENT LIABILITIES

.
A Other Current Ligbliities
Bangalora University fee payable 23,375 23,375
KSLU Hubli fee payable 10,089 146524
Security Deposit - Mesh Work 4759 4759
Audit fees payable 29,500 29,600
Electricty Charges payable . 63677
Salary payable 16,331,139 13,562,608 ]}
Security Charges payable 43411 56.014
Other Expneses payabie 23,08,020 7.09.403
Rent payable . 11,408,382
BMSET Employees credit Co-Operative Socisty 48,000 52,000
Interast on Endowment fund 2,108 2,037
Creditors for capal expenses 4,08 665 .
46,08,065 35,89 277
B. Statutory Oues Pavable
Provdent Fund Payable 1,30.733 123757
TDS Payable 60,778 996
. Professional Tax payable 6,800 5 600
ESIC Payable 5.898 4234
1,894,209 1.34 587
Total 48,02,274 37.23,864 |

For BM.S, COLLEGE OF LAW

i
PR‘ yCIPAL
fkf\'f"?k’
BMS COLLEGE OF LAW |
Bengahsy - S60 Uik /
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M BMS COLLEGE QF LAW

SCHEDWAE -2
SCHMEDULE TO FIXED ASSETS AS AT SIST MARCH 2018
Particulars Cont =
Depruciation wbDv
Addtions = |
As g
s -‘n! I during the )1‘:30: Df-?m Upto| Depm for Depm Upto | Rate of As on As on
| EASe __year A [01042018 | the yuur 310319 | Deprn | 310319 .01 18
Lease hold | % K
sy 1,00,78,633 10028833 1asa007| 892215 285027 7520410 | E2,20.62
Bio metric 13,500 13,500 113 13| 1w 13,387
Bourss 1,77 861 1.77.861 LR 0138] 10% L
Neow Buisng 1.21.83 506 121,83 586 - 390259 2902591 0% 11785327
Fuststurs 4470877 2091304 | 062181 1168878 408859 1575737 0% S 86444 | 33,0490
Ofca Equspments 202773 68777 131 5% 1,45 997 20,540 166537 | 15% 165013 I8 T7E
Electrical Fitsngn 1,65.967 83,544 200511 40,449 15,108 85555 10% 2.04,956 126518
|
Diesel Goneentor 15,44 830 1544820 600,121 141,755 ) T A4 3T7 15% 800453 941709
Alr Carditianer 1,802,474 210,827 9.03,301 5% 28,702 oh 20| 15% £,05.007 1,109,042
1 CO Projecior 835515 2.8 85840 1.68.161 100239 2.08.400 15% 509,008 8,606,354
Wator Purfier 9,000 90000 3680t 1680 0001 | 19% 51,900 81,009
cev, |
Camera, Telephons 378921 282610 5,83 60 | 1,723,554 14 8 5 hd
Comern.Tity A3, 3 09 169243 15% 4,95268 254 587
Library Books 3825148 5,485,945 4375002 M.B750 1.57.238 344008 | 0% 730284 337575
|

Library Equipenent 45670 45,070 ' 2152 2.152) 1% 43,518
Computers 17,608,256 3,96 45 2084707 10.80.163 | 285218 1374382 | a 790325 6,80,083
Vehicios 657,770 857770 254212 ' 54 554 148 748 19% J.06 024 363 558
Xerox Machine 1,286,600 1,286,600 22020 15,538 3582 | 1% 68,033 1,030,574

Teta 244,07,782 | 167.37.970 | 4,11,45.732 | vrcepat | 2374 835 | 114,709,817 I 29006115 | 1,53.02781 |

For BM.S, COLLEQE OF LAW
BMS COLLEGE
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MisBMS COLLEGE OF LAW

-

—
Partculars AS AT AS AT
31.03.2019 31.03.2018
Ra Rs

SCHEDULE - 4 CASH AT BANKS

Aliahabad Bank, D V G Road, SB Alc - 20022950403 506,46,571 2,19.375
Allahabad Bank, Hanumanthanagar, SB Alc -20022050414 364872 352473
Indian Overseas Bank, N R Colony, SB Alc - 189701000005C01 - 3,955
Bank of India -840210110007238 1,14,085 1,27.788
Bank of India -840210110007238 546 688 4.37.030

N S S BANK A/IC 50440238189 1,032
State Bank of India Currant A/c No 34868342524 1,78.362 34,975
Fixed Deposits 1,563,09,216 80,49,685
“ Total 2,21,80.926 82,25,162

SCHEDULE - 5 Advances and deposits

Fees raceivable 11,03 890 8.33470
Fees receivable (previous years) 8,59 400 8,78 400
Fee Recoivable from BMSET ICD 40,000
Festival Advance Staff 13,500 13,500
Interest Recalvable 34519
Prepald Exponses 3,344,284 15,30,6686
Security Deposit 20,060 20,000
Rental Deposit 1,00,00,000
Tax Deducted at Source 4,943 17,282
Telephone depasit 500 500
Other recelvables - 1,20,000

Advance for It Instalstion 11,10,000

‘ Other Advances 37,600
Total 3584017 13688437

For 8M.S. COLLEGE OF LAW
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1.

Ws.BMS COLLEGE OF LAW

SIGNIFICANT ACCOUNTING POLICIES & NOTES TQ ACCOUNTS

Significant Accounting Policies

BMS College of Law is a branch of BM.S. Educational Trust. The institution
follows accrual system of accounting

Tuition fee is recognised as Income on the basis of approved fee structure for the
year,

Fixed assets are accounted at cost of acquisition, less accumulated depreciation.

Depreciation on Fixed Asset is provided under written down value method on
Monthly pro-rata basis as per the rates prescribed in the Income Tax Act, 1961
Leasehold improvements are depreciated over remaining initial lease period

Il. NOTES TO ACCOUNTS

2

3

4

~

1

2

3
& 4

Balance with BMS Educational Trust is subject to reconciliation and confirmation
Though the college maintains a fixed asset register, the same needs to be
updated

According to the management, BMSET and various colleges and accounting
entities thereof exists solely for the purpose of education and no pan of these
activities is commercialfindustrialbusiness in nature and consequently relevant
Accounting Standards Issued by the Instifute of Chartered Accountants of India

ara not mandatory and hence not applicable.

During earlier year, the Trust had received demand notice in respect of property
tax to be paid for the period 2002-03 to 2007-08 1o the extent of Rs 71,73.786/-
Plus interest @ 5%, in respect of property used by BMS College for Women and
BMS college of Law. The Trust has filed Writ Petition No 13682/2013 (LB-BMP)
and 14033-14037/2013 before Hon'ble High Court of Karnataka against the said
demand. The Hon'ble High Court, vide its interim order dated 22/03/2013 has
granted intenm stay subject to deposit of 25% of the amount demanded
Accordingly the Trust has deposited Rs.18,83,120/-, and reflected as Depasit
under protest in the books of BMS College for Women
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N

2. These financial statements have been prepared subject to any entries arising
due to the consolidation of financial statements of BMS Trust.

8. Previous Year figures have been regrouped/ recassified wherever necessary to

conform to the current year's classification

AT
PP SR PN
( 4 77 XA
PRINCIPAL DIRECTORWFINANCE) |2 SIRFCTCR )=
D\ TvewE 0

For SUNDARESHA & ASSOCIATES
7 ;r’ {ed Accountants
= tion No.0G8012S

&

Place: Bangalore \‘i*\{ﬂﬁ YSHA V R)
Membership No.235561
Date : 09.10.2019 Partner
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INDEPENDENT AUDITOR'S REPORT

To the Board of Management (Trustees) of BMS Education Trust

Report on the Financial Statements

We have audited the accompanying financial statements of Mis.B.M.S COLLEGE OF

LAW. a unit of BMS Educational Trust, No-97, Kavi Lakshmish Road (Diagonal Road), -‘
V.V.Puram, Bangalore - 560004, which comprise the Balance Sheet as at March 31,

2018 and the Income and Expenditure account for the year then ended, and a summary

of significant accounting policies and other explanatory information

Management's Responsibiiity for the Financial Statements

Management is responsible for the preparation of these financial statements thal give a
true and fair view of the financial position and financial performance of the Trust In
accordance with accounting principles generally accepted in India for Not-for-Profit
Organizations This responsibility includes the design, implemantation and maintenance
of internal control reievant to the preparation and presentation of the financial statemants
that give a true and fair view and are free from material misstatement, whether due to
fraud or error.

—

Our responsibility is to express an opinion on these financial statements based on our
audit. We conducted our audit in accordance with the Standards on Auditing Issued by
the Institute of Chartered Accountants of india. Those Standards require that we comply
with ethical requirements and plan and perform the audit lo oblain reasonable assurance
about whether the financial statements are free from material misstatement

An audit involves performing procedures 1o obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor's
judgment, including the assessment of the nsks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers intemal control refevant to the entity’s preparation of the financial statements
in order to design audit procedures that are approprate in the circumstances but not for
the purpose of expressing an opinion on the eflaectiveness of the entity’s internal control

2
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SUNDARESHA & ASSOCIATES
. A\ CHARTERED ACCOUNTANTS

Continuation Shoe!

An audit also Includes evalualing the appropriateness of accounting policies used and
the reasonableness of the accounting astimates made by management, as well as 2
avaluating the overall presentation of the financial statements

We believe that the audit evidence we have obtained IS sufficient and appropriate to
provide a basis for our audil opinion

Opinion
In our opinion and to the best of our information and sccording to the explanations given
to us, the financial statements give a true and fair view in conformity with the accounting
principles generailly accepted in India:

a) In the case of the Balance Sheet, of the stale of affairs as at March 31, 2018,

b) In the case of the Income and Expenditure Accourt, of the excess of expendiure

over Income for the year ended on that date

Emphasis of Malter

As referred to in Note No. |l (3) of Notes to Accounts and accarding to the Management
relevant Accounting Standards prescribed by the Institute of Chartered Accountants of
India are not mandatory and hence not applicable for the reasons stated In the said note
The consequential impact thereof on these financial statements has not been identified
Our opinion is not modified in respect of this matter

For SUNDARESHA & ASSOCIATES
Chanterad Accountants
Firm Registration No.008012S
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M/s.B.M.S. COLLEGE OF LAW

BALANCE SHEET AS AT 31ST MARCH 2018

Provious Lisbdibes Scn Amount Previous Atser Sch Amount Arnount |
Yom No Ra Year No 753__ R ! -
! S TS IS, : — -4
‘ |
| 8283718 Captal Fund ' 8,263,718 10,040 821  Finnd Assets 3 16,302,781
110,144 029 8MS Educational Trust 110,880,334 Curment Assets .
195 Cash on Hand

1.70.518 Ce

540,000 Advance fogs froo 12925564 Loons, Advances
Students & Duposits 4 13,668 437

120 687 265

Jreod Lighities Y, 3,723 654 8851870 Cash at Barks 4 9,225,182

Place Bangalore

Dale : 28.09.201

I3

Income & Experditire Account
67 736682 Opening Balance 82868615
Add. Excess of

Expendture

|

15,126,933 ovar lncoms 1,802,902 B4.671.517 |

|

Totsl 122 887 9106 120,687 265 Tols 122,687 016 |

For BM.S. COLLEGE OF LAW

1 .
N, ol
PRIGCIPAY i NCE)
Principal
BMS College of Law

Bengalury - 5od GO4 For SUNDARESHA & ASSOCIATES
Charntered untants
(Firm Regjsfetich Ne p080125)
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b |
M/s. BM.S. COLLEGE OF LAW
. : ) ~ )
INCOME AND EXPENDITURE ACCOUNT FOR THE YEARE NDED 31ST MARCH 2018
Previous Expenditure . Amount “Previous income Amount
Year Rs Year R - Rs. |
14,251,368 Employee Cost 17779862 21,914,480 Tution & Other Fees 41,242 844
481,769 Annual & AMlation Fees 706,551 536,202 Interest Income 763,151 ]
13,856,349 Lease rent 13,371,356 Prior pericd axpense 510_6’)‘:( (1
835,180 Repairs & Maintenance 930,707 21,500 Miscellaneous Recopls 401,418
_ Security and House e , g e N 1 802,902
1,156,068 1,240,328 15,128,033 Excess of Expendiure over 802,
1,156,056 Keeping Charges
106 1,
434,210 Professional Charges 4,447 364 Income for the yoar
277,555 Medical Imsurance Premium 462 769
497,053 Advertisermnent Charges
178,526 Communication Expenses 129,408
80,038 Traveling & conveyance 67,560
702,127 Electncity & Water Charges 774,783
200,443 Meeling & Functions 1,019,004
313,403 Printing & Stationery 359,512
23,387 Sporis Fees 89,773
70,000 Sitting Fees 103,000 =i
7,500 Honomarkum
224, 574 Rales & Taxes 154 850
3,941 Bank Charges 1685 |
4,936 Examination Continjency 4634
28,760 Audit Feen 30,250
553,633 Mscellaneous Expenses 1,034 952
3,430,367 Depreciation 1,963,737
37,601,205 Total 44661065 _ 37,601,205 Total 44,661,066 |
For BM.S. COLLEGE OF LAW
L
' )~ ),‘\‘.
" ! ~ -
PRINGIPAL DI ANCE)
Principal Vide oysfeport of aven date attached

BMS College cf Law

20 00 For SUNDARESHA & ASSOCIATES
gengaluru - 560 004

Chartered Accountanis
(Firm Registration No.008012S)

Place: Bangalore Q ARSHA f
Membdyship No, 235561
Date : 288.09.2018 Sadger” |
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Mes B M5 COLLEGE OF LAW |
SCHEDULES ANNEXED TO AND FORMING PART OF BALANCE SHEET
AS AT 315t MARCH 2014

Particuiarn AS AT AS AT
31.00.2018 31.03.2017
Rs Rs
SCHOULE - 1 CAPITAL ACCOUNT o240 397240
Fumiture & Library Funds ' i 0,018
Grant In Ad 20,09 h
(As per last Balance Sheet) e ]
BMS Management Fund 5,524,500 5524 5010 i
Deveiopmant Fund 2,241 550 2,241,850 |
Endowment Fund N 30,000 30.000
Total 563,718 8,283,718 |
SCHOULE - 2 CURRENT LIABILITIES
A r Current Liabiitias o .
%’f’wg Universily fee payable 23375 23375
KSLU MHubli foe peyable 146,524 140,095
Security Deposil - Mesh Work 4,750 4{?"
Audil lees payable 29,500 28,750
Electricity Chargos payable 83677 64 092
Salary payable 1,352,508 944,278
Security Charges payable 56,014 73,388
Other Expneses payable 708,403 157,373
Renl payable 1,149,382
BMSET Employees crodit Co-Operative Socety 52,000 65,000
Interest on Endowment fund 2,037 s
3.588.277 1.502.211 |
8. Statutory Dues Payabie |
Prowdent Fund Payable 123,757 102,849
TDS Payable 96 -
Professional Tax payable 5,800
ESIC Payabla _A204
: 134587 208,30
Total 3723 864
SCHEDULE - 4 CASH AT BANKS
Allshshad Barnk, D V G Road, 58 Ac - 20022850403 219375 2431766
Alls habad Bank, Masnumanthanagar, SB Alc -200220504 14 352,473 338414
Indian Overseas Bank, N R Colony, S5 Al - 188701000005001 3,585 3,858
Bank of Ine -840210110007228 127,789 67,018
Bank of ks -840210110007239 437,030 1,922 461
State Bank of India Current Ale No 34068342524 34 975 66,560
Flxerd Deposits 8,049,585 4,017.803
Total 9,225,182 8851970
SCHEDULE - § Lonns.advances and deposits
Foe s receivable 933470 ~
Fee s recaivable (pravious years) 578,400 1,853,500
Fee Recoivable from BMSET ICD 40,000 40,000
Festival Advanca Stafl 13,500 18,000
Inte rest Recelvable 34619 4,009
Prepaid Expenses 1,530,666 978,773
Secunty Deposit 20,000 20,000 .
Rerval Deposit 10,000,000 10,000,000
Tax Daducted at Source 17,262
Telesphone deposa 500
Oth er receivablos 120,000
Oth or Advances 10,182
Total VAG88.437 12,925,504

N B PRII}Q{'PAL
1 MS COLLEGE OF LA
/ Temple Road Basev- ragud,
Bengalury - 560 019,
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GNIFICANT ACCOUNTING POLICIES & NOTES TO ACCOUNTS
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M/s BM.S COLLEGE OF LAW

| Significant Accounting Policies

1. BMS Colicge of Law is a branch of BM S. Educational Trust, The institution
follows accrual system of accounting

2 Tuition fee is recognised as income on the basis of approved fee structure for the
year

3 Fixed assets are accounted at cost of acquisition, less accumuiated depreciation

4. Depreciation on Fixed Assel Is provided under written down value method on

Monthly pro-rata basis as per the rates prescribed in the Income Tax Act, 1961
Leasehold improvements are depreciated over remainng initial lease penod

NOTES TO ACCOUNTS

1 Balance with BMS Educationa! Trust is subject to reconciliation and confirmation. u
2. Though the coliege maintains a fixed assel registes, the same needs lo be

updated
3. According to the management, BMSET and various colleges and accounting

entities thereof exists solely for the purpose of education and no part of these

activities Is commerciaVindustrialibusiness in nature and consequently relevant

Accounting Standards issued by the Institute of Chartered Accountants of india

are not mandatory and hence not applicable

4. During earfier year, the Trust had received demand notice in respect of property
tax 1o be paid for the period 2002-03 to 2007-08 to the extent of Rs.71,73,786/-
plus interest @ 5%, in respect of property used by BMS College for Women and
BMS college of Law. The Trust has filed Wnit Petition No.13682/2013 (LB-BMP)
and 14033-14037/2013 before Hon'ble High Court of Karnataka against the said
dehand The Hon'ble High Court, vide its interim order dated 22/03/2013 has
granted interim stay subject to deposit of 25% of the amount demanded
Accordingly the Trust has deposited Rs 18,83,120/-, and refiected as Deposit
under protest in the books of BMS College for Women
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5 These financial statements have been prepared subject to any enines ansing

due to the consalidation of financial statements of BMS Trust

8. Previous Year figures have been regrouped/ reciassified wherever necessary to

conform to the current year's classification

)
\

- ]‘:‘;‘ }ALAN
PRINCIPAL DIR “INANCE)
Principal
BMS College of Law
. R 2 -
gangali. 5300 For SUNDARESHA & ASSOCIATES
Chartered Accountants |
Firmt Registration No.008012S
Place: Bangalore (HARB}QA VR)
Membershifghin 235561
Date : 28.09 2018 Partrier
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B8MS COLLEGE OF"LAW
FOR THE YEAR ENDING 31" MARCH 2018

Chegklist 1o be flled up with regard to Audit Report ynder sac 12A of income Tax Agt, 1661

|. APPLICATION OR USE OF INCOME OR PROPERTY FOR THE EENEFIT OF
PERSONS REFERRED TO IN SECTION 13(3)
ie, tothe Trustees and Member's of Management Committae

‘ 1 | Whether any part of the income or property of the trust was | No
lent, or continues to be lent, in the pravious year to any
| person raferred to in section 13(3) (hersinafter referred 10 in
‘ this Annexure Bs such person)? If so, give details of the
amount, rate of intarest charged and the nature of security, If )
an i
2 Wy\etﬂév any tand, bullding or other property of the trust was
made, o¢ continued to be made, available for the use of any
such person during the previous ysar? If so, give delails of
the property and the amount of rent or compensation
| — ,J;'Ja_tg.e.q—L_ if an R J
| Whather any payment was made 1o any such person during | Sitting fees pald to

No

3

- l the previous year by way of salary, aliowance or otherwise? If | Smt Ragini Narayan - Rs. 4,000/
| 50, give details | Mr.K Jairaj - Rs.4,000/-
| | Or C S Patl - Rs.3,000/-

R | DrBV Acharya - Rs 3,000/~ |

[4 | Whether the services of the trust were made available to any | No ‘

such person during the previous year? i so, give detass ‘

thereol together with remuneration o compensation D

| |recetvad, Wany . I———— -
S Whether any share, secunty or other pronerty was purchasad TNo ‘
| by or on behall of the *trustinstitution during the previous
year from any such porson? If so, give details thereof
| together with the consideration paid

8 Whether any share, security of other property was sold by or | No
on behall of the trust during the previous year to any such
| person? If so, give details thereof logether with the
consideration received - sy |
Whether any income or property of the trust was diverted | No
during the previous year in favour of any such person? Il so,
give details thereof logether with the amount of income or
.| value of property so diverted. i L.
- 8 Whather the income or property of the trust was used or | No
‘ applied during the pravious year for the benefit of any such

r | person in any other manner? If so, give detalls

|

| | 1 - Il - Other Information

1 | Is there any issue discussed about the accounts ie., any | Nil
i iregularities in maintenance of books elc,, of the Institute in |

the Management Body meeting If yes, what is the issue and
_| s current status?

For SUNDARESHA & ASSOCIATES
Chartered Accountants

Place Bangalore

Date : 28.09.2018
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M/s.BMS COLLEGE OF LAW

SUB SCHEDULES

Particulars For the For the
year ended year ended
31.03.2018 11.03.2047
{ Rs Rs

Tution and Other Fees

Tuition Fees 24 863,950 15,050,580
Admission Fees A 092,000 1,124,000
Practical Training Fees { L.281,000 425,500
Computer Educational Fees ¢ 1,154,000 667,000
\pplication/ Prospectus Fees (350,250 271,450
ports fee < B48. 900 442,900
Extra Curicular Activities 886,300 291,500
Library Fee 990,000 176,900
LIBRARY DEPOSIT (INCOME) 38,570
Medical Centre Fees ( 679,000 179,000
Moot Court Fees 899,000 500,600
S ! Course lees ‘/;}‘\:i
! Reading Room Fees 147,300 163,500
‘ Ibentity Card Ta0,000 93,700
‘ Souvenir 92,000
| Svllabus ( opy { 92,500
' Fransfer Certaficate 24 j { ( '?Z,;f(l)
Miscetlaneous Fees (el T, 600 T B S 1,035,100 787,500
Alumni Fee . L . /840,000 326,000
‘ Wel Portal Fes ( 789 300 64 500
| Fee Refund (120,000)
Urnifcirm Fee {876,000 253 280
Earlior Years Due Fee Received
Seminar and legal aid 856,500
KSTBF ¢ 25,710
‘ Total 11242948 :1_"::,:,‘71
~

{Interest Income
Interest Received on SB A/« \A9.333 / 201,726
\ :
Interest of FD I /7408 818 Vi ¥34,566

Total I 700,151 536,292

{Miscellanecous Receipts

Certification fees \
Processing Feoe 20.000
Library Fine
Susprense Income
Xero x Charges
Otlverrs 1100
tal 377,026 20,000

LEC

¢ oo R : .
"
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Income from Sale of Scrap
ake Procoeds of Scrap Hem ¥7,.340
ale Proceed of Old Paper o 1,500
/ Total 24,3 1,500
Commumcalion ' \}‘CI‘V‘{L‘\V
Periodicals & Magazines 13,218 21,292
Postage & Telephone 133112+ <Y1 73,641 58,409
Internet § X ponses : 141426 414250
Website Exponses ( 1,121 57 A00
Tota ~ 129,406 178,526
A
L T
=\ o




Fravelling & conveyvance
Iravelling expenses J
onveyance

Total
Employee Cosl

|
" Salaries (Establishment Charges)
| Staff welfare Expenses
‘ Provident Fund employer contribution
1 ESK
| Children Educational Aid-Non Teaching Staff
Earned Leave Encashment
Goratuity payment
Remuneration to Guest faculties
Faculty Development Prog A /¢
Membership & Subscription Fees

‘ KSTHI

‘ Total
|

Repairs & Maintenance

(Estd.: 1963)

(16209,524

795,656
{B71.256
755 5580

19.540

12,494,289
51,298
610,139
146,078
10,000
189,530
558,523
75,2
54,192
51,955

17,779,862

14,251,398

{
’ Juilding Maintenance 164,082 118,486
| AMC Lift, Generator -1081L2+ 9% p r227r 254,164 205,028
| Repairs & Maintenance © A9.053 43,018
‘ Computer Expenses 76,099 69,722
Ceoneralorn expenses '(‘T.”.H 41,124
| Office Mainterance % 115483 88,825
Vehicle Maintenasice , 122,029 109,509
Velucle Imsurance-KA 05 MQ 570 12,860 15,04
Vehicke Insurance Poemium-KA 05 ML 9632 4431 7.770
VEHICLE INSURANCE PREMIUM-KA 43 M 5271 1,540
Vehicke Insurance KA 05 MB 9181 \ 273
Xerox Maintenance Chgs /i‘) 188 3,235
Repairs & Maintenance-Furniture ,/.:}"l"bi 133 599
Total 930,707 835,190
Halances written off
Ashwini (Salary)
DR Acharya
B.R Shakuntala (Professional Ch Irpes)
| Bong alore University
KSLLI Hubl
Professional M
Total T
:L\_!r.n-i!gv_n ous Expenses
hifting (‘l.,n,\n 3
Drrivesr Uniform 83 K79 W 523
Pooja oxpense 11462 13,194

nterest on THS

B.M.S. COLLEGE OF LAW

Affiliated to Karnataka State Law University and Approved by Bar Council of India
Bull Temple Road, Basavanagudi, Bengaluru - 560 019.
Phone : 0B0-26679336, 26602430
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Phone : 0B0-266879336, 26602430

|

LUther iyt
suhseription|(| thrary)

Other Expenses ) .1\', » 20,602

Genoral Expenses A A, " ' — 39,0

Identity Card Paymeny) { B3,9Mm
14.000

NAAC Expense

NS5 Expenses

Student Cultural Activities
Feedback Report Expenses
Inspection Expenses

Total

Rates & Taxes
T Annual Charges
Stamp Duty

Property Tax 4 151850

B.M.S. COLLEGE OF LAW
(Estd.: 1963)

Affiliated to Karnataka State Law University and Approved by Bar Council of India
Bull Temple Road, Basavanagudi, Bengaluru - 560 019.
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120

19,202

s00
5,435
15,000

5% nEE

) >

11,950
61,519

151,850

151,850

224574

A,
of B4 g el e ane
3038 ¢ Fh3u< t 262233

J Function Expenses ',,‘Cu.U
1

And National Moot Court Competition - W15-16 u/‘)*l‘ﬁ'."_}
"KSLU Bengaluru Zonal Youth Festival-201! P
SEMINAR/WORKSHOP _C198
Meeting & Hospitality Charges (pix : “A:b‘, Lpdbll - 60351
Orientation Program B __l_/_“.!.::-

[
(PROVISION FOR EXPENSES ;

House Keeping Charges Payable

Repair and Maintenance Payable
Library payable
Rent payable

Vater & Sanitary Charges Payable ¢ 14675
Vehicle Maintenance Payable 2’] 2058
Telephone Charges Payable {\él]l)

Professional Charges Payable

Perocticals and Magzine Payable
{ 400,000
(\'wm
(595

v,
Printing & Stationery Payable g9

Advance fees
Scho larship Fund A /¢

Webssite Expenses Mavable

Xerox Maintenance Chgs Payable

Com puter Expenses Payable

Conveyance Charges -Payable

200,443 |

157,373

|Other Advances

Advance Fees-20117-18

81,326
32842

65,013

21,262

21,840
A5,287

1,675
10,000
19,925

2,500

2,951
10,970
28,000

3,135
10,280

9,660

1,050

- PRL&‘\IPAL

S COLLEGE OF LAw

emple Road, Basavenagudi
Bengaury - 560 019,
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Jayanagar, Bengalury - 560011
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Website - www Casunassociates com

INDEPENDENT AUDITOR'S REPORT . ‘7

To the Board of Management (Trustees) of BMS Education Trust

Roport on the Finanaial Statements

We have sudited the accompanying financial stalements of M/s. BM.S COLLEGE OF
LAW. @ unit of BMS Educational Trust, No-87, Kavi Lakshmish Road (Diagonal Road),
V.V Puram, Bangalore - 560004, which comprise Ihe Balance Sheel as al March 31,
2017 and the Income and Expenditure account for the year then ended, and a summary
of significant accounting policies and other explanatory information -

Managemaent's Responsibility for the Financial Statemaents |

Management is responsible for the preparation of these financial stalements that give a
true and fair view of the financial position and financial performance of the Trus! in
accordance with accounting principles generally accepted in India for Not-for-Profit
Organizatiéns. This responsibility includes the design, implementation and maintenance
of internal control relevant to the oreparation and presentation of the finyncial statements
that give a true and lair view and are free from matenal misstatement, whelher due o

frauvd or error

Auditor's Responsibility

Our responsibility is to exprass an opinion on these financial statements based on our
sudit. We conducted our audit in accordance with the Standards on Auditing issued by
the Institute of Chartered Accountants of India. Those Standards require that we comply
with ethvcal requirements and plan and perform he audil lo oblain reasonsble assurance
about whether the financial statements are free from material misstatement

An audit involves performing procedures to oblain audit evidence about the amounts and
disclosures in the financial statements. The procedures selecled depend on the auditor's
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due o fraud or error. In making those risk assessments, the auditor
considers internal control refevant to the entity's preparation of the financial statements
in order to design audit procedures that are approgriate in the circumstances but not for
the purpose of expressing an opinion on the effectiveness of the enltity’s internal control
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/ A\ | CHARTERED ACCOUNTANTS = Contination Sheet

An audit also includes evaluating the approprnaleness of accounting policies used and
the reasonableness of the accounting estimates made by managemenl, as well as
evaluating the overall preseatation of the financal statements

We believe that the audit evidence we have obtained is sufficient and appropriate 1o

provide a basis for our audit opinion

Opinion
In our opinion and 1o the best of our information and according to the explanations given
1o us, the financial statements give a true and fair view in conformity with the accounting
principles generally accepted in India

a) in the case of the Batance Sheet, of the state of affairs as at March 31, 2017,

b} in the case of the Income and Expenditure Account, of the excess of expenditure

over Income for the year ended on (hat date

Emphasis of Matter

As referred to in Note No. Il (3) of Notes to Accounts and according 1o the Management
relevant Accounting Standards prescribed by the Institute of Chartered Accountants of
India are not mandatory and hence not applicable for the reasons stated in the said nole
- The consequential impact thereof on these financial statements has not been identified
Qur opinion is not modified in respect of this malter 5

For SUNDARESHA & ASSOCIATES
Chanered Accountants
Firm Regisirqting No 008012S

- A
05 "

ﬁé)assm

Date - 14 .09 2017 Pariner

Place: Bangalore (
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M/s.B.M.S. COLLEGE OF LAW

-~
BALANCE SHEET AS AT 31ST MARCH 2017
ﬁ*.-‘-ww. l.ml-hhes Sch Asmatnt Previous Assets Sch Amount Armoundt

Yoar No Ra Year No __Ra Ra

£2.53,718 Capas Fung 1 B2A3 T8 17855617 [lend Assets 3 1.50.40,921
0.00.59.885 BMS Educational Trust 11,00, 44.029 Cusrent Aszets
29004 Canh on Hand 195
468238 Current Lisbilties 2 17,10,518 28.20429 Coah ot Banks 4 88,517,970 4
- Adyance lues hom 540000 11526426 Losrs, Advances
Audents & Doposits 5 1,29,26 564
ngoms & Esponditure Account
47729481 Opening Balance 6.77.308 682
Add: Excess of
Exrpondiure
2.00,10301 awer Inconmw 1.51,28.933 42868615
9.90.84 848 Totol 120087,265 999581848 Total 12,0687 205
— — —_—
For BM S COLLEGE OF LAW
CCALIO
g
2

. A

( _ DIRECTOR\»

FNaNCE |5

PRINETPAL py

- £
Principal

BMS College of Law
pengaluru - 560 004

Pace: Bangalore

Date © 14.08.2017

J AN
~ PRINCIPAL
S COLLEGE OF LAW
Termple Rond, Nasavanaguol,
Bengaiury - 50 019,
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M/s. B.M.S. COLLEGE OF LAW

INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR ENDED 31ST MARCH 2017

Previous E -pc&—ﬁt}rc‘ — Amounl " Previous Incomae Amount ‘.!
Year Rs Yeoaor Rs
1.37.89558 Employse Cos! ‘ 14251306 1,39.15.800 Tulion & Other Fees 2,109,14 480
407180 Annusl & Alliation Fezs 491,769 230,015  Interest Income 5,306,262
109592 641 Lease rem 1.38.506,349
200,000 Commission lor locating 19,365 Macellaneous Receipts 21,500
! Lease Premisos
11,76,996 Repovs & Maintenance 8,35190  2,00,10.201 Escess of Expenditure over  1,51,28 833
12,47,848 :'x"':,’ﬂ ::J;‘:” 11.56.056 P ST
254 594 Prolessional Charges 434210
293,328 Moedical nsurance Prormium 2,77.555 ——— P
11,337,304 Advertisement Charges 4 97,053
1.35500 Communication Expenses 1.78,526
64,1290 Traveling & conveysnce 60,038
508,074 Electncity & Watar Chargas 702127
807,77 Mesting A Funchons 200,442
260850 Prnting & Statonery 3,135,400
142,770 Sports Fees 23,387
75,000 Shtng Fees 10,000
20,500 MHonorarum 7,500
10,184  Rates & Taxes 2,24 574 ’
2226 Bank Charges 3,954
15,0688 Examination Contingency 4,696 \
28,750 Audit Fees 28,750 ¢ P\
117,512  Miscolancous Expenses 5,563,633 p A
2178675 Depreciation 34 30,367
34178471 Totsl 3,78,01,208 34176471 Total 3,76,01,205
— ——————————————————————————————— e ————— S

For BM.S. COLLEGE OF LAW

DIRFCTOR

<
2
-

PRI AL DI
E 54~GA OQx
principal Vide our refolt of even date alfached
Law
BMs College of For SUNDARESHA & ASSOCIATES

sengaluru - 560 004

Charlered Accountants

Place: Bangalore

Date 14 .09 2017
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w
M/s.BM.S. COLLEGE OF | AW
SCHEDULES ANNEXED TO AND FORMING PART OF BALANCE SHEET
. AS AT 318t MARCH 2017
| Particulars AS AT AS AT
31.03.2017 31.03.2016
- Rg ___Rs
SCHOULE - 1 CAPITAL ACCOUNT ) |
Fumniture & Library Funds 397249 3.97.249
Grant In Ald 90,018 §0,018
(As per last Balance Sheet) |
BMS Management Fund 55,24,501 65,24,501
Davelopment Fund 22,411,950 22.41,650
Endowrnent Fund 30,000 .
Total 82,83,718 82.53,718 |
SCHOULE - 2 CURRENT LIABILITIES ™ T -
A. Other Curreni Liabilities
Bangalore University fee payabic 23375 28,375 -
KSLU Hubli fee payable 1,40,095 1.23.395 |
~ Secunty Deposit - Mesh Work 4,759 4,759
Audit lees payable 28,750 28,750
Eleclricity Charges payable 64,092 52673
Salary payable 9.44.379 9.70,884
Security Charges payable 73,388 71,446
Other Expneses payable 157,373 202,267
BMSET Employees credit Co-Operalive Society 66000 84500
1500211 1567,049
A, Statutory Dues Payable
Provident Fund Payable 1,62 648 94 692
TOS Payable . 1,894
Professional Tax payable 4,600 4600
ESIC Payable 10,858 o
208307 101,186
Total 1710518 16,68,235
SCHEDULE - 4 CASH AT BANKS
Allahabad Bank, D V G Road, SB Alc - 20022850403 24.31.756 14 63,581
Allahabad Bank, Hanumanthanagar, S8 Alc -200229504 14 339414 3.26,161
> Indian Overseas Bank, N R Colony, S8 Alc - 189701000005001 3,858 9,365
Bank of india -840210110007238 67,018 1,000
Bank of india -840210110007239 19,22 461 1,000
State Bank of India Curront Alc No 34668342524 69,560 13,127
Fixed Deposits 40.17.903 10,16,195 |
Total ____B851970 28,30 428
SCHEDULE - 5 Loans advances and deposits
Fees receivable 18,53,500 7.37,200
Fee Recelvabie from BMSET ICD - 40,000 .
Festival Advance Stalf 18.000 19,500
Interest Receivable 4,009 2,068
Prepaid Exponses 879773 7.,45,832
Security Deposit 20,000 20,000
Rental Deposit 1,00,00,000 1,00,00,000
Tax Deducted ot Source - 1.826
Other Advances 10,192 -
Total 12025564  1,15.26.426 |
N
m 2 2 IPA g
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M's.BM.S. COLLEGE OF LAW

SIGNIFICANT ACCOUNTING POLICIES & NOTES TO ACCOUNTS

Significant Accounting Policies

| 1. BMS College of Law is 3 branch of BM.S. Educational Trus! The insttution .
follows accrual system of accounting.

2. Tuition tee is recognised as income on the basis of approved fee structure for the
year

Fixed assels are accounted at cost of acquisition, less accumulaled depreciation

W

4. Depreciation on Fixed Assel is provided under written down value method on L
Monthly pro-rata basis as per the rates prescribed in the Income Tax Act, 1961 |
Leasahold improvements are deprecialed over remaining initial Iease penod

Il. NOTES TO ACCOUNTS

1 Balance with BMS Educational Trust is subject lo reconcifiation and confirmation.

2. Though the sollege maintains a fixed assel regisier, the same needs to be
updated

3. According to the management, BMSET and various colleges and accounting
entities thereof exists solely for the purpase of education and no part of these
activities 15 commercialfindustrialbusiness in nature and consequently relevant
Accounting Standards issued by the Institute of Chartered Accountanis of India

are nol mandatory and hence nol applicable

During earlier year, the Trust had recelved demand notice in respect of property
tax to be paid for thit period 2002-03 to 2007-08 {o the extent of Rs 71.73,786/4
plus interest @ 5%, in respect of property used by BMS College for Women and
BMS college of Law, The Trust has filed Wnit Petition No,13682/2013 (LB-BMP)
and 14033-14037/2013 before Hon'ble High Court of Kamataka against the said

" demand. The Hon'ble High Court, vide ils interim order dated 22/03/2013 has
granted interim stay subject to deposit of 25% of the amount demanded
Accordingly the Trust has deposited Rs.18,83,120/-, and reflected as Deposit
under protest in the books of BMS College for Women
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BMS COLLEGE OF LAW

FOR THE YEAR ENDING 31" MARCH 2017

Checklist to be filed up with regard fo Audt Repor under sec.12A of Income Tax Act, 1961

| APPLICATION OR USE OF INCOME OR PROPERTY FOR THE BENEFIT OF

PERSONS REFERRED TO IN SECTION 13(3)

i.e, to the Trustees and Member's of Management Commitlee

Whether any part of Ihe income or property of the trust was
lent, or continues 10 be lent, in the provious year fo any
person reforred to in section 13(3) (hereinalter referad to in
this Annexure as such person)? If so, give defails of the
amount, rate of interest charged and the nature of security, if
an

No

Whether any land, building or other property of the rust was
made, or conlinued to be mado, available for the use of any
such persan during the previous year? |l so, give details of
the peoperty and the amount of rent or compensation

charged, if any

Whether any payment was made 10 any such person during
the pravious yeas by way of salary, allowance or otherwise? If
50, give dataiis

Yes,

Sitting fees pad lo

Smt.Ragini Narayan - Rs. 8,000/~
Me K Jaira) - Rs.16,000/-
Dr.P.Dayanand Pai - Rs. 12,000/

Whaether the services of the trust were made available to any
such person during the previous year? Il so, give details
thereo! logether with remuneration or compensation
received, ¥ any

No

Whether any share, security or other property was purchesed
by of un behall of the *trusVinstitution during the previous
yrar from any such person? if so, give details thereof
together with the consideration paid

Whether any share, security or other property was sold by or
on behalf of the trust during the previous year to any such
person? Il so, give details thereofl logether with the
considerabion received

No

No

Place: Bangalore

Date

Whether anv income or property of the bust was dverted
during the peevious year in favour of any such person? If so,
give dotaits therool togather with the amount of income or
valus of property sodiverted.

Whether the incomo or property of the trust was used or
apphed dwing the previous year for the benefit of any such
person In any other manner? If so, give details. -

I — Other Information

Is there any issue discussed about the accounts (e, any
irregularities in maintenance of books elc, of the Institute in
the Management Body meeting. If yes, what is the issue and
its'current status?

For SUNDARESHA & ASSOCIATES

Chartered /
Firm Registratiq

14.08.2017

[ e}
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N

nar anlries ansing
5  These financial statements have been prepared subject 10 any entries ansing

due 1o the consolidation of financial statements of BMS Trust

6. Previous Year figuras have been regrouped/ reciassified wherever necessary 0

conform to the current year's classification

’Q;y\.
d A
, PE IPAL DIR

principal
gMVs Colleg® of Law
Beagnene g For SUNDARESHA & ASSOCIATES
. Chartered Accountents
- No.008012S
Firm chls"ﬁ%?;\o 8012

-

Place: Bangalore

Date : 14,09, 2017 Pariner




